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 DISTRICT ANALYSIS 

1.1 District 

The City of Oxnard (the “City”) established Community Facilities District No. 6 (North Shore at Mandalay 

Bay) (the “CFD”) in 2006 to finance the cost and expense of providing public improvements and services 

within the CFD. The public improvements authorized to be provided by the CFD include: 

 Improvements: The construction, purchase, modification, expansion, improvement or 

rehabilitation of all or a portion of streets and roads, sanitary sewer facilities, water supply and 

distribution facilities, storm drain and flood control facilities, landscaping, parks, school facilities, 

land for environmental mitigation, libraries, public safety buildings, child care facilities, civic center 

facilities, facilities for the furnishing of electricity, natural gas, telephone services and cable 

television and related services and all appurtenances and appurtenant work in connection with the 

foregoing including, without limitation, the cost of engineering, planning and designing the public 

improvements, and incidental expenses.  

 Services: Any public service that may be paid for pursuant to the provision of Section 53313 of the 

California Government Code. 

There are two special tax components to the CFD. Special Tax A is the special tax levied each year to fund 

the annual facilities special tax component. Special Tax A can be levied until Fiscal Year 2045/46.   

The other special tax component is Special Tax B, which is levied each year to fund the annual services 

special tax component. Special Tax B can be levied in perpetuity in order to satisfy the services special tax 

requirement.  

The City has not yet issued bonds for the CFD, but the City is authorized to incur bonded indebtedness in a 

maximum aggregate principal amount not to exceed $30,000,000. 

1.2 Levy 

The City did not levy a 2018/19 annual special tax for the CFD. 

Pursuant to the CFD’s rate and method of apportionment, the City only levies parcels for the Special Tax B 

component of the CFD’s total special tax. The City will levy the special tax component for Special Tax A 

once the City issues bonds for the CFD.   

Each year the maximum special tax rates for the CFD escalate by 2%. 

1.3 Special Issues 

All parcels within the CFD are current in their payment of annual special taxes. NBS will continue to 

monitor the payment of special taxes and make recommendations to the City as needed. 

NBS 

Darrylanne Zarate, Financial Analyst 

Stephanie Parson, Program Manager 

Danielle Wood, Client Services Director 
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 SENATE BILL 165 

Senate Bill 165, filed with the Secretary of State on September 19, 2000, enacted the Local Agency Special 

Tax and Bond Accountability Act (the “Act”). This Act requires that any local special tax or local bond 

measure subject to voter approval contain a statement indicating the specific purposes of the special tax, 

requires that the proceeds of the special tax be applied to those purposes, requires the creation of an 

account into which the proceeds shall be deposited, and requires an annual report containing specified 

information concerning the use of the proceeds. The Act only applies to any local special tax measure or 

local bond measure adopted on or after January 1, 2001 in accordance with Section 50075.1 or Section 

53410 of the California Government Code. 

Some of the requirements of the Act are handled at the formation of the CFD and others are handled 

through annual reports. This section of this report intends to comply with Section 50075.3 or Section 

53411 of the California Government Code that states: 

“The chief fiscal officer of the levying or issuing local agency shall file a report with its governing body no 

later than January 1, 2002, and at least once a year thereafter. The annual report shall contain all of the 

following: 

(a) The amount of funds collected and expended. 

(b) The status of any project required or authorized to be funded as identified in subdivision (a) of 

Section 50075.1 or Section 53410.” 

Date of 
Formation 

6/30/2017 
Balance 

2017/18  
Special Tax Levy 

Collections 1 
6/30/2018 
Balance 2 

Expended 
Amount 

Service 
Status 

3/21/2006 $519,139.29  $0.00  $521,757.43  $0.00  Ongoing 

1 Special tax collections through June 30, 2018, minus delinquencies.  
2 The increase in the balance is due to interest gains during Fiscal Year 2017/18.
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 FINANCIAL STATUS 

3.1 Special Tax Spread 

Property 
Classification 

Total Amount 
Levied 

Maximum  
Special Tax A 

Maximum 
Special Tax B 

Percentage  
of Maximum  
Special Tax B 

Undeveloped 0.00 $5,364,820.15  $1,823,732.61  0.00% 

Pursuant to the CFD’s rate and method of apportionment there is both a Maximum Special Tax A for the 

facilities special tax requirement and a Maximum Special Tax B for the services special tax component for 

undeveloped parcels.   

3.2 Delinquency and Foreclosure Status 

Foreclosure  
Attorney 

Foreclosure  
Recap 

Delinquency Management 
Steps Taken 

Price, Postel and Parma LLC No foreclosures have been initiated None 
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 APPENDIX A – RATE AND METHOD OF 
APPORTIONMENT 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The following pages show the Rate and Method of Apportionment for the CFD. 
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 APPENDIX B – BOUNDARY MAP 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The following page shows the boundary map for the CFD. 
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 APPENDIX C – DELINQUENCY SUMMARY REPORT 

 
 
 
 
 
 
 
 
 
  
 
 
 
 
 
 
 
 
 
 

The following pages show the CFD’s delinquency summary, as of June 30, 2018. 

 



CFD 6 - Northshore at Mandalay Bay CFD 6

08/01/2007 Billing:

12/10/2007 $32,384.99 $32,384.99 $0.00 0.00% 4 4 0 0.00%

04/10/2008 $32,384.99 $32,384.99 $0.00 0.00% 4 4 0 0.00%

$64,769.98Subtotal: $64,769.98 $0.00 8 8 00.00% 0.00%

08/01/2008 Billing:

12/10/2008 $33,032.69 $33,032.69 $0.00 0.00% 4 4 0 0.00%

04/10/2009 $33,032.69 $33,032.69 $0.00 0.00% 4 4 0 0.00%

$66,065.38Subtotal: $66,065.38 $0.00 8 8 00.00% 0.00%

08/01/2009 Billing:

12/10/2009 $34,335.99 $34,335.99 $0.00 0.00% 4 4 0 0.00%

04/10/2010 $34,335.99 $34,335.99 $0.00 0.00% 4 4 0 0.00%

$68,671.98Subtotal: $68,671.98 $0.00 8 8 00.00% 0.00%

08/01/2010 Billing:

12/10/2010 $34,335.00 $34,335.00 $0.00 0.00% 4 4 0 0.00%

04/10/2011 $34,335.00 $34,335.00 $0.00 0.00% 4 4 0 0.00%

$68,670.00Subtotal: $68,670.00 $0.00 8 8 00.00% 0.00%

08/01/2011 Billing:

12/10/2011 $34,335.00 $34,335.00 $0.00 0.00% 4 4 0 0.00%

04/10/2012 $34,335.00 $34,335.00 $0.00 0.00% 4 4 0 0.00%

$68,670.00Subtotal: $68,670.00 $0.00 8 8 00.00% 0.00%

08/01/2012 Billing:

12/10/2012 $33,175.99 $33,175.99 $0.00 0.00% 4 4 0 0.00%

04/10/2013 $33,175.99 $33,175.99 $0.00 0.00% 4 4 0 0.00%

$66,351.98Subtotal: $66,351.98 $0.00 8 8 00.00% 0.00%
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CFD 6 - Northshore at Mandalay Bay CFD 6

08/01/2013 Billing:

12/10/2013 $33,199.99 $33,199.99 $0.00 0.00% 4 4 0 0.00%

04/10/2014 $33,199.99 $33,199.99 $0.00 0.00% 4 4 0 0.00%

$66,399.98Subtotal: $66,399.98 $0.00 8 8 00.00% 0.00%

08/01/2014 Billing:

12/10/2014 $33,172.49 $33,172.49 $0.00 0.00% 4 4 0 0.00%

04/10/2015 $33,172.49 $33,172.49 $0.00 0.00% 4 4 0 0.00%

$66,344.98Subtotal: $66,344.98 $0.00 8 8 00.00% 0.00%

CFD 6 Total: $535,944.28 $535,944.28 $0.00 64 64 00.00% 0.00%

Agency Grand Total: $535,944.28 $0.00$535,944.28 64 0640.00% 0.00%
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